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The Adapt AIM Portfolios are a Discretionary Portfolio
Management Service designed with the aim of mitigating
Inheritance Tax (IHT) by investing in a portfolio of AIM-listed
shares, carefully constructed by our team of specialist
investment managers.

Blackfinch act as Discretionary Investment Managers for the
service and are assisted by Chelverton Asset Management,

the award winning fund managers with proven expertise of

investment in AIM. Chelverton act as Investment Advisers to
Blackfinch and assist with stock selection, due diligence and
portfolio construction.

Performance**

Average total return, net of all fees but excluding adviser
charges, for clients invested directly with Blackfinch. Figures
are forillustrative purposes only.

A BLACKFINCH

Q12024 Since Portfolio Inception®*
Average Adapt AIM Growth Portfolio =4.7% 2.3%
Deutsche Numis Alternative -2.2% -3.1%
Markets Total Return®
Annualised Volatility
Calculated by FactSet
3year Since Portfolio Inception®
Standard Deviation® 12.0% 13.3%
Deutsche Numis Alternative Markets 11.6% 13.1%
Total Return Standard Deviation®
Forward P/E Ratio’ 13.9
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About
Launch Date June 2016
Product Type Discretionary

Minimum Investment £15,000

Portfolio Information?

Initial Fee 0%
Management Fee 1.5%
Dividend Yield? 2.0%*

Key Features

Simple tax planning strategy targeting IHT exemption
after 2 years

Eligible for an ISA; combining the tax benefits of an ISA
with targeted IHT relief

Access to the experienced and acclaimed fund
management team at Chelverton

Access to capital at all times (subject to market liquidity)

Focus on delivering capital growth

Low minimum investment amount offering IHT relief
to a wider audience of investors

Available Platforms?
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Seerate card for full details of current fees

’Based on quarterendvaluesand model portfolio weightings. Calculated by FactSet.
3Fee structure may vary according to choice of platform

431/12/2016

°Source: Deutsche Numis via FactSet

%Based onmodel portfolio weightings for the respective period. Calculated by FactSet.

’Forecast FY1figure based on model portfolio weightings at quarter end. Calculated by FactSet.

Tax reliefs are dependent on individual circumstances and are subject to change.
Past performance cannot be taken as a guarantee of future performance. Please read the disclaimer on page 3 of this factsheet.



Buy List Changes: No changes were made in the quarter.

Exposure by Sector:?

Banking
I Biopharmaceuticals
I Business Services
I Food and Tobacco Production
Hardware
I Healthcare Equipment
I Healthcare Services
I Industrial Manufacturing
I Industrial Services
I Real Estate
I Software and Consulting
I Telecommunications

I Hospitality Services
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I Electronic Components & Manufacturing 3 4%,

Exposures by Underlying Company Size (£Em):

The Growth Portfolio currently contains 29 equally weighted

stocks with an average market capitalisation of £359.6 million.

I £0-£100m

I £100m - £250m
I £250m - £500m
I £500m - £1bn

flbn+

3.4%

1Percentage may not total 100% due to rounding

2Source: FactSet




Performance** Figures are for illustrative purposes only, showing the average total return, net of all fees but excluding

adviser charges, for clients invested directly with Blackfinch.

Calendar Year

Since
Quarter YTD 2 Year 3 Year 5 Year Inception® 2023 2022 2021 2020 2019
Average Adapt AIM
Growth Portfolio® -4.7% -4.7% -23.2% -29.0% -4.4% 2.3% -10.1% -25.0% 17.6% 6.3% 22.4%
Deutsche Numis Alternative -2.2% -2.2% -27.2% -35.3% -13.5% -3.1% -7.2% -31.1% 7.6% 19.3% 14.7%

Markets - Total Return?

Discrete Yearly Performance to Quarter End

01/04/2023  01/04/2022  01/04/2021
31/03/2024  31/03/2023  31/03/2022

01/04/2020  01/04/2019
31/03/2021  31/03/2020

Average Adapt AIM

Growth Portfolio® -6.3% -18.0% -7.6% 53.7% -12.4%

Past performance cannot be taken as a guarantee
Deutsche Numis Alternative -6.6% -22.0% -11.1% 74.2% -23.3% of future performance. Please read the disclaimer
Markets - Total Return? at the end of this page.

Performance since Launch
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Average Adapt AIM Growth Portfolio®

I Deutsche Numis Alternative Markets - Total Return?

*Average total return, net of all fees but excluding adviser
charges, for clientsinvested directly with Blackfinch.
?Source: Deutsche Numisvia FactSet
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IMPORTANT INFORMATION

Capital At Risk. This performance sheet is being issued by Blackfinch Investments
Limited (Blackfinch), which is authorised and regulated by the Financial Conduct
Authority (FCA number 153860). Registered address: 1350-1360 Montpellier Court,
Gloucester Business Park, Gloucester, GL3 4AH. Registered in England and Wales
Company Number 02705948.

Past performance cannot be taken as a guarantee of future performance. This
performance sheet is based on average client returns, unless stated otherwise.

No guarantee can be made as to the composition of any individual portfolio. All
figures are correct at the time of compilation. Any decision to invest in this service
should not be based on this performance sheet but rather made on the basis of the
information contained in the brochure, and the terms and conditions. Prospective
investors must rely on their own examination of the legal, taxation, financial and
other consequences of investing and the risk involved.

Prospective investors should not treat the contents of this fact sheet as advice
relating to legal, taxation or other matters. If in any doubt about the proposal

331/12/2016

Financial dataand analytics provider FactSet

31/03/2024

discussed in this paper, its suitability, or what action should be taken, the investor
should consult their own professional advisers.

*Dividend yield reflects dividends received over a trailing 12-month period using
end-of- period model portfolio weightings and valuation.

**Total return performance is calculated using the time-weighted rate-of-return
method taking into account all cash flows and fees, including trading expenses,
management fees, custodial and account fees, but excluding the effect of adviser
charges. The overall return is calculated by taking the geometric average of investors’
portfolio returns each month. Individual client performance is only included if the
client is invested directly with Blackfinch for a full calendar month.

FactSet calculate returns by compounding daily returns.
Data and analytics provided by FactSet except where otherwise stated.

Fees will be taken from the value of your investment. 3



